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Notice of 2005 Annual and Special
Meeting of Shareholders

You are Invited to our Annual and Special Meeting
of Shareholders

When Thursday, May 12, 2005
10:00 a.m. (Toronto time)

Where Metro Toronto Convention Centre
Room 801, South Building
222 Bremner Boulevard
Toronto, Ontario

What the Meeting is About
We will be covering four items at the meeting:
1. receiving our consolidated financial statements for the year ended
January 1, 2005, including the Auditors’ report
2. electing directors who will serve until the end of the next annual meeting
of shareholders
3. appointing Auditors who will serve until the end of the next annual meeting
of shareholders, and setting their compensation
4. considering changes in relation to three of our share compensation arrangements,
the Canadian Tire Corporation, Limited Deferred Profit Sharing Plan, the
Deferred Profit Sharing Plan for Employees of Participating Associate Dealers and
the Canadian Tire Corporation, Limited Share Purchase Plan (the plans), namely:
(i) fixing the total number of Class A Non-Voting Shares that may be issued under
the plans after May 12, 2005 at 4.9 million Class A Non-Voting Shares
(i) authorizing us to make future changes to the plans that are approved by the
Board of Directors and do not require shareholder approval by law or by a
regulatory organization.

We will also consider other business that may properly come before the meeting.

You Have the Right to Vote
You have the right to vote at our Annual and Special Meeting of Shareholders
if you were a Canadian Tire shareholder on March 24, 2005.

Your Vote is Important

As a Canadian Tire shareholder, it is important that you read this material
carefully. You have different voting rights depending on whether you own
Common Shares or Class A Non-Voting Shares.

You do not have to vote in person at the meeting. The attached Management
Information Circular tells you how to exercise your right to vote your shares.

By order of the Board,

(=

Cameron D. Stewart
Secretary

Toronto, Ontario
March 10, 2005



Management Information Circular

In this document, you and your refer to Canadian Tire shareholders. We, us,
our, the Company and Canadian Tire refer to Canadian Tire Corporation,
Limited and its subsidiaries.

This Management Information Circular is provided in connection with our
Annual and Special Meeting of Shareholders on May 12, 2005. Your proxy is
solicited by management of Canadian Tire for the items described in the notice
on the opposite page.

As a shareholder, you have the right to attend and vote at this meeting. Please read
this information circular. It gives you information you need to know to cast your
vote. We also encourage you to read our 2004 Annual Report, which includes the
consolidated annual financial statements of Canadian Tire as of our financial year
ended January 1, 2005.

The Board of Directors has approved the contents of this information circular, and
has authorized it to be sent to every shareholder who is eligible to vote. We pay for
all costs associated with soliciting your proxy. We usually make our request by mail,
but we may also solicit your proxy by telephone or in person.

(s

Cameron D. Stewart
Secretary

Toronto, Ontario
March 10, 2005
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Who Can Vote

Canadian Tire has two classes of shares. The items you can vote
on depend on the class of shares you own. Each share you own as
of March 24, 2005, entitles you to one vote.

Common Shares
If you own Common Shares, you can vote on three items:
+ the election of 13 of the 16 directors
+ the appointment of the Auditors, and setting their compensation
+ changes in relation to three of our share compensation
arrangements, the Canadian Tire Corporation, Limited Deferred
Profit Sharing Plan, the Deferred Profit Sharing Plan for Employees
of Participating Associate Dealers and the Canadian Tire
Corporation, Limited Share Purchase Plan (the plans), namely:
(i) fixing the total number of Class A Non-Voting Shares
that may be issued under the plans after May 12, 2005 at
4.9 million Class A Non-Voting Shares
(i) authorizing us to make future changes to the plans that are
approved by the Board of Directors and do not require
shareholder approval by law or by a regulatory organization.

You can also vote on any other business that may properly come
before the meeting.

As of March 10, 2005, Canadian Tire had 3,423,366 Common
Shares outstanding. The directors and senior officers are not aware of
any person or company that beneficially owns, directly or indirectly,
or exercises control or direction over more than 10 percent of the
total outstanding Common Shares, other than those listed below:
Number of Common Shares

Beneficially Owned,
Name Controlled or Directed

Percentage of
Outstanding
Common Shares

Martha A. Billes”) 1,400,767 40.9%
Owen G. Billes? 700,383 20.5%
CTC Dealer Holdings Limited 700,384 20.5%
The Trustees of the Corporation’s

Deferred Profit Sharing Plan

(established on January 1, 1968) 419,280 12.2%

Notes
(1)See Notes 1 and 2 on page 8 of this information circular.
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Class A Non-Voting Shares
If you own Class A Non-Voting Shares, you can vote on the election
of three of the 16 directors.

Holders of Class A Non-Voting Shares are entitled to vote on

matters other than the appointment of three directors in the

following circumstances:

+ if applicable laws give them that right, or

+ if an offer to buy Common Shares is made to all or substantially
all holders of Common Shares, and the majority of the Common
Shares issued and outstanding are tendered to the party making
the offer. In this case, the holders of Class A Non-Voting Shares
will be entitled to one vote per share at all shareholder meetings
unless the offer to purchase is for both classes of shares at the
same price and on the same terms and conditions.

See the Company’s articles of amendment for more information
on the voting rights of the holders of Class A Non-Voting Shares.

As of March 10, 2005, Canadian Tire had 78,050,507 Class A
Non-Voting Shares outstanding. The directors and senior officers
are not aware of any person or company that beneficially owns,
directly or indirectly, or exercises control or direction over more
than 10 percent of the outstanding Class A Non-Voting Shares,
other than Jarislowsky, Fraser Limited. According to a report
filed by Jarislowsky, Fraser Limited on the System for Electronic
Document Analysis and Retrieval (SEDAR) at www.sedar.com

in July 2003, it exercises control or direction over 13,925,053
Class A Non-Voting Shares, which represents 17.8 percent of the
total outstanding Class A Non-Voting Shares. Jarislowsky, Fraser
Limited has advised that there has been no material change to its
share ownership since that date.

Make Each Vote Count

The record date to determine shareholders entitled to vote at the
meeting is March 24, 2005. Each share you owned on March 24, 2005
entitles you to one vote.

If you want to vote shares you bought after March 24, 2005:

+ contact Computershare Trust Company of Canada
(Computershare) (see page 5 for their contact information)
by May 2, 2005

+ provide a properly endorsed share certificate or other proof that
you own the shares

+ ask Computershare to put your name on the list of shareholders.

If you transferred your shares to someone else after March 24, 2005
who would like to vote these shares, the person you transferred the
shares to will have to contact Computershare (see page 5 for their
contact information), provide proof of ownership of the shares to
Computershare before May 2, 2005, and have their name added

to the list in order to vote the shares.



How to Vote

About Voting by Proxy

Voting by proxy means you are giving someone else the authority
to attend the meeting and vote for you. This person is called your
proxyholder.

This package includes either a proxy form or a voting instruction
form that includes the names of Canadian Tire directors who are
proxyholders. When you vote by proxy, you are giving these
directors the authority to vote for you. If you return your proxy
form or voting instruction form and do not specify how you want
to vote your shares, one of these directors will vote your shares in
favour of the items.

You can also appoint a person or company to vote for you by
printing the name of the person or company in the space
provided on the form. The person or company does not need to
be a shareholder. Your vote can only be counted if the proxyholder
you appoint attends the meeting and votes for you. If you do not
specify how you want your shares voted, your proxyholder can
vote your shares as they see fit.

Your completed proxy form or voting instruction form must be
received by 10 a.m. (Toronto time) on Thursday, May 12, 2005.
If you choose to vote by telephone or Internet, all required
information must be entered by 5 p.m. (Toronto time) on
Wednesday, May 11, 2005.

If the meeting is adjourned, your voting instructions must be
received by 5 p.m. (Toronto time) two days (excluding Saturdays,
Sundays and holidays) before the day of the adjourned meeting.

You are a registered shareholder if your name appears in the
shareholders’ register maintained by Computershare.

You are a non-registered (or beneficial) shareholder if your bank,
trust company, securities broker or other financial institution (your
nominee) holds your shares for you in your account.

If you are not sure whether you are a registered or beneficial
shareholder, please contact Computershare (see page 5 for their
contact information).

How to Vote—Registered Shareholders

If you are a registered shareholder, you can vote in one of two ways.

1. By Proxy

If you want to authorize the Canadian Tire directors named on
the proxy form to vote your shares for you, you can send your
voting instructions in one of the following ways.

By Telephone (North America)

Call the toll-free number on the proxy form and follow the
instructions. You will need your holder account number, proxy
access number and control number (located on the front of the
proxy form) to identify yourself to the system.

On the Internet (Worldwide)

Go to www.computershare.com/ca/proxy and follow the
instructions. You will need your holder account number,

proxy access number and control number (located on the front
of the proxy form) to identify yourself to the system.

By Mail (Worldwide)

Complete your proxy form, sign it, date it and return it in the
envelope provided. A vote by mail can only be counted if your
proxy form is properly completed and signed.

If your shares are registered in the name of a corporation, you
must vote by mail. Also, an authorized officer or attorney of the
corporation must sign the proxy form. This person may have to
provide proof that he or she is authorized to sign and vote on
behalf of the corporation.

2. Attend the Meeting and Vote in Person

You can attend the meeting and vote your shares in person. You do
not need to complete or return your proxy form. When you arrive
at the meeting, register with a Computershare representative so you
can vote your shares.

If you want to appoint someone else to attend the meeting and
vote your shares for you, you must send your voting instructions by
mail or by Internet. The person or company you appoint does not
need to be a shareholder.

Appoint Another Person or Company by Mail

Print the name of the person or company in the blank space
on the proxy form. Then complete your voting instructions,
sign the proxy form and mail it in the envelope provided.

Appoint Another Person or Company by Internet
Please carefully follow the Internet voting instructions on
your proxy form and on-screen.

Your vote can only be counted if your appointee attends the
meeting and votes for you.
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How to Vote—Non-Registered Shareholders
If you are a non-registered shareholder, you can vote in one of
two ways:

1. By Proxy

You will receive a voting instruction form that allows you to send
your voting instructions by telephone, on the Internet or by mail.
Choose the method you prefer and follow the detailed instructions
that are provided on the form.

If you want to authorize the Canadian Tire directors named on the
voting instruction form to vote your shares for you, complete your
voting instructions, sign the form and return it in the envelope
provided. A vote by mail can only be counted if your voting
instruction form is properly completed and signed.

If you prefer, you can vote by telephone or the Internet. Please
carefully follow the telephone or Internet voting instructions on
your voting instruction form. You will need your holder account
number and/or control number printed on your voting instruction
form to send us your voting instructions by telephone or on the
Internet.

2. Attend the Meeting and Vote in Person

If you received a voting instruction form, insert your name in the
blank space provided on the form. Complete and sign the voting
instruction form (if it has not already been signed by your nominee)
and return it in the enclosed envelope. Alternatively, carefully follow
the Internet voting instructions on your voting instruction form
and on-screen to complete this step.

+ If these materials were sent directly to you by Computershare on
behalf of Canadian Tire, after returning your voting instruction
form, you should receive a legal proxy form to bring with you to
the meeting.

+ If these materials were sent indirectly to you by or on behalf of
your nominee and you wish to receive a legal proxy form, mark
the request for legal proxy box at the bottom of your voting
instruction form before returning it. You should receive a legal
proxy form to bring with you to the meeting.

When you arrive at the meeting, let a Computershare representative
know that you advised your nominee to appoint you as
proxyholder and give him or her the legal proxy form by the time
of the meeting.

If you want to appoint another person or company to vote your
shares for you, print the name of the person or company in the
blank space on the voting instruction form. The person you
appoint (your appointee) does not need to be a shareholder. Then
complete and sign the voting instruction form and return it in the
envelope provided. Alternatively, carefully follow the Internet voting
instructions on your voting instruction form and on-screen to
complete this step.
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« If these materials were sent directly to you by Computershare on
behalf of Canadian Tire, after returning your voting instruction
form, you should receive a legal proxy form. Your appointee
should bring the legal proxy form with them to the meeting.

+ If these materials were sent indirectly to you by or on behalf of
your nominee and you wish to receive a legal proxy form, mark
the request for legal proxy box at the bottom of your voting
instruction form before returning it. You should receive a legal
proxy form. Your appointee should bring the legal proxy form
with them to the meeting. Your vote can only be counted if your
appointee attends the meeting and votes for you.

The legal proxy form gives your appointee the right to attend the
meeting and vote in person, as long as the Chairman of the meeting
approves.

When your appointee arrives at the meeting he or she must:

+ register with a Computershare representative

+ give the legal proxy form to the Computershare representative
by the time of the meeting

« tell the representative that he or she is an appointee and that your
account is held with your nominee.

Changing or Revoking Your Vote

Registered Shareholders

If you are a registered shareholder and you voted on the Internet
or by telephone, you can change your previous vote by voting again
on the Internet or by telephone. You must vote by 5 p.m. (Toronto
time) on Wednesday, May 11, 2005 or by 5 p.m. (Toronto time)
two days (excluding Saturdays, Sundays and holidays) before the
day of any adjourned meeting.

You can also change your vote by completing and signing another
proxy form with a later date, and delivering it to Computershare by
5 p.m. (Toronto time) on Wednesday, May 11, 2005 or by 5 p.m.
(Toronto time) two days (excluding Saturdays, Sundays and
holidays) before the day of any adjourned meeting.

You can revoke or withdraw your vote by delivering a notice in
writing to:
+ the Secretary, Canadian Tire Corporation, Limited,
2180 Yonge Street, Box 770, Station K, Toronto, Ontario,
Canada M4P 2V8, by 5 p.m. (Toronto time) on Wednesday,
May 11, 2005 or the business day before the day of any adjourned
meeting, or
+ the Chairman of the meeting, before the beginning of the
meeting on May 12, 2005 or the day of any adjourned meeting.

The notice must revoke your proxy, and be signed by you or your
authorized attorney.



Non-Registered Shareholders

If you are a non-registered shareholder, you can change your vote by:

+ completing and signing another voting instruction form with a
later date, and delivering it to your nominee by 10 a.m. on
Wednesday, May 11, 2005 or by 5 p.m. (Toronto time) two days
(excluding Saturdays, Sundays and holidays) before the day of
any adjourned meeting.

+ delivering a notice in writing to your nominee by 10 a.m. on
Wednesday, May 11, 2005 or by 5 p.m. (Toronto time) two days
(excluding Saturdays, Sundays and holidays) before the day of
any adjourned meeting. The notice must be signed by you or
your authorized attorney.

« if you voted by telephone or on the Internet, you can change your
vote by voting again by telephone or on the Internet. You must
vote by 5 p.m. (Toronto time) on Wednesday, May 11, 2005 or
by 5 p.m. (Toronto time) two days (excluding Saturdays, Sundays
and holidays) before the day of any adjourned meeting.

You can revoke or withdraw your vote by:

+ delivering a notice in writing to your nominee by 10 a.m. on
Wednesday, May 11, 2005 or by 5 p.m. (Toronto time) two days
(excluding Saturdays, Sundays and holidays) before the day of
any adjourned meeting. The notice must revoke the voting
instruction form, and be signed by you or your authorized
attorney.

Who Counts the Votes

Proxies are counted by Computershare, our transfer agent.

If you have any questions about voting, please contact
Computershare:

Computershare Trust Company of Canada

100 University Avenue

Toronto, Ontario

Canada M5J 2Y1

1-800-564-6253 (toll-free in Canada and the United States)
1-514-982-7555 (outside Canada and the United States)

Telephone
Fax 1-888-453-0330 (toll-free in Canada and the United States)
1-416-263-9394 (outside Canada and the United States)

Email service@computershare.com

What the Meeting is About

We will be covering four items at the meeting:
1. receiving our consolidated financial statements for the year
ended January 1, 2005, including the Auditors’ report
2. electing directors who will serve until the end of the next annual
meeting of shareholders
3. appointing Auditors who will serve until the end of the next
annual meeting of shareholders, and setting their compensation
4. considering changes in relation to three of our share
compensation arrangements, the Canadian Tire Corporation,
Limited Deferred Profit Sharing Plan, the Deferred Profit
Sharing Plan for Employees of Participating Associate Dealers
and the Canadian Tire Corporation, Limited Share Purchase Plan
(the plans), namely:
(i) fixing the total number of Class A Non-Voting Shares that
may be issued under the plans after May 12, 2005 at 4.9 million
Class A Non-Voting Shares
(i) authorizing us to make future changes to the plans that are
approved by the Board of Directors and do not require
shareholder approval by law or by a regulatory organization.

We will also consider other business that may properly come before
the meeting.

As of the date of this information circular, management is not
aware of any changes to these items and does not expect any other
items to be brought forward at the meeting. If there are changes

or new items, your proxyholder can vote your shares on these items
as he or she sees fit.

Receiving the Consolidated Financial Statements
Our 2004 Annual Report has been prepared and sent to registered
shareholders and beneficial shareholders who requested it.
Management will review our consolidated financial results at the
meeting and shareholders will be given an opportunity to discuss
these results with management.

Electing Directors

This year the Board has determined that 16 directors will be elected
at the Annual and Special Meeting of Shareholders. Please see
About the Nominated Directors on page 7 for more information.

If you own Common Shares, you can vote on the election of 13 of
the nominated directors:

* Gilbert S. Bennett

* Martha G. Billes

* Owen G. Billes

* Gordon E Cheesbrough

* Austin E. Curtin

« Terrance L. Douglas

» H. Earl Joudrie

* Rémi Marcoux

+ Kathleen Misunas
* Maureen J. Sabia

+ Wayne C. Sales

* Graham W. Savage.
* James D. Fisher

Management Information Circular 2005 5



If you own Class A Non-Voting Shares, you can vote on the election
of three of the nominated directors:

+ John S. Lacey

* Frank Potter

« Stephen G. Wetmore.

All of the nominated directors are already directors of Canadian
Tire except for Mr. Douglas.

Appointing Auditors

If you own Common Shares, you can vote on the appointment
of Auditors and on authorizing the Board of Directors to set the
Auditors’ compensation. The Board recommends that the
Company’s current Auditors, Deloitte & Touche LLP, Chartered
Accountants, be reappointed as Auditors.

Share Compensation Arrangements
If you own Common Shares, you can vote on the resolution
authorizing the Board of Directors to make the following changes
in relation to the Canadian Tire Corporation, Limited Deferred
Profit Sharing Plan, the Deferred Profit Sharing Plan for Employees
of Participating Associate Dealers, and the Canadian Tire
Corporation, Limited Share Purchase Plan (the plans):
« fixing the total number of Class A Non-Voting Shares that can
be issued under the plans after May 12, 2005 at 4.9 million
Class A Non-Voting Shares
+ authorizing future changes to the plans that the Board approves
as long as the changes do not require shareholder approval by law
or by a regulatory organization such as a securities commission
or the Toronto Stock Exchange (7SX). This will give the Board
the flexibility to revise the plans at its discretion when changes
do not require shareholder approval.

See Securities Authorized for Issue under Incentive Plans beginning
on page 28 of this information circular for more information about
the plans, including their history.

Our Class A Non-Voting Shares are listed on the TSX. According
to the TSX’s listing requirements, shareholder approval must be
obtained at the meeting to issue Class A Non-Voting Shares under
the plans to a maximum total number of 4.9 million Class A
Non-Voting Shares. The number of Class A Non-Voting Shares
that may be issued from time to time under the plans is based on a
variety of factors, including:

+ the total number of our employees participating in the Canadian
Tire Corporation, Limited Deferred Profit Sharing Plan and the
Canadian Tire Corporation, Limited Share Purchase Plan and
the total number of Canadian Tire Associate Dealer employees
participating in the Deferred Profit Sharing Plan for Employees
of Participating Associate Dealers

+ the market price of Class A Non-Voting Shares at relevant times.
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As a result, it is not possible to predict the number of Class A
Non-Voting Shares that may be issued under the plans.

If the resolution is passed, the maximum total number of Class A
Non-Voting Shares that can be issued under the plans after

May 12, 2005 will be 4.9 million Class A Non-Voting Shares, which
represents 6.3 percent of the Class A Non-Voting Shares now
outstanding.

If we wish to increase the number of Class A Non-Voting Shares that
can be issued under the plans at some point in the future, holders
of Common Shares will need to approve the proposed increase.

The table below lists the number of Class A Non-Voting Shares
that have been issued under each of the plans in the last five
calendar years.

Number of Percentage of

Class A Issued Class A

Calendar Non-Voting Non-Voting Shares

Name of Plan Year Shares Issued  Now Outstanding
Canadian Tire Corporation, Limited 2000 0 0.00%
Deferred Profit Sharing Plan 2001 250,727 0.32%
2002 167,403 0.21%

2003 133,442 0.17%

2004 65,958 0.08%

Deferred Profit Sharing Plan 2000 814,709 1.04%
for Employees of Participating 2001 625,834 0.80%
Associate Dealers 2002 275,075 0.35%
2003 164,153 0.21%

2004 143,964 0.18%

Canadian Tire Corporation, Limited 2000 817,673 1.05%
Share Purchase Plan 2001 740,479 0.95%
2002 620,844 0.80%

2003 578,894 0.74%

2004 449,186 0.58%

In order for the resolution to be passed, we must receive a majority
of the votes cast by holders of Common Shares in person or by
proxy at the meeting. The resolution is not required to be approved
by holders of Class A Non-Voting Shares. See Appendix A for the
text of the resolution.

Considering Other Business

We will consider any other business that may properly come before
the meeting. As of the date of this information circular, we are not
aware of any other business to be considered at the meeting.



About the Nominated Directors

The table on the next page tells you about the nominated directors,
along with how many shares and deferred share units (DSUs)

they own. See Compensation of Directors on page 27 for more
information. The number of DSUs that each director holds has been
rounded down to the nearest whole number. DSUs do not carry any
voting rights.

The table also tells you how many Class A Non-Voting Shares or
DSUs each director needs in order to meet our share ownership
guideline for directors. Directors are required to accumulate at least
three times the value of their annual retainer in Class A Non-Voting
Shares or DSUs by the later of February 9, 2008 and their fifth

anniversary since becoming a director.

Directors hold office until the next Annual Meeting of Shareholders
or until a successor is elected or appointed unless he or she steps
down from office earlier.

According to a shareholders’ agreement dated October 30, 1989
between Ms. Billes (together with corporations and trusts she is
associated with) and CTC Dealer Holdings Limited, Ms. Billes will
nominate nine and CTC Dealer Holdings Limited will nominate
three of the 13 directors to be elected by the holders of Common
Shares at the meeting. These shareholders have agreed to vote for

Slate of Director Nominees

the election of such nominees, and Mr. Sales, President and Chief
Executive Officer, as directors of Canadian Tire.

We do not expect that any of the nominated directors will be
unable to serve as a director. If, however, a nominated director tells
us before the meeting that he or she will be unable to serve as a
director, the directors listed on the proxy form will vote to elect
one or more substitute directors at their discretion.

Board Size

According to the Company’s articles of amendment, we must have
between nine and 21 directors on our Board of Directors. The
Board of Directors determines the number of directors to be
elected at any shareholder meeting.

The articles of amendment also state that:

+ holders of Class A Non-Voting Shares are entitled to elect three
directors. This number increases to four directors if the Board
has more than 17 directors.

+ holders of Common Shares are entitled to elect all other directors.

Nominated directors who are elected by holders of Class A Non-
Voting Shares cannot be officers or employees of Canadian Tire.

Gilbert S. Bennett, 66

Ontario, Canada
Independent

Non-Executive Chairman of the Board
since 1996

Mr. Bennett practised law in Toronto
for 15 years, and has business experi-
ence in the investment, construction,
oil and gas, aerospace and retail
sectors.

He is a former Chairman of Bracknell
Corporation, Encal Energy Ltd., and
the Ontario Casino Corporation. Mr.
Bennett has been a director of Air
Nova Inc., Algoma Steel Inc.,
Cablecasting Limited, de Havilland
Inc., Eldorado Nuclear Limited,
Enbridge Inc., Fortis Inc., NAV
CANADA and The Consumers’

Gas Company.

Mr. Bennett is also a director of:
« Fortis Ontario Inc.
« Samuel, Son & Co., Limited

Martha G. Billes, 64
Alberta, Canada

Independent

Member of:

» Governance Committee (Chairman)

* Social Responsibility and Risk
Governance Committee

Ms. Billes is President of Albikin
Management Inc., an investment
holding company. She is Chairman

of the Canadian Tire Foundation for
Families and is a director of Canadian
Tire Bank.

Ms. Billes is the daughter of Canadian
Tire co-founder A.J. Billes and has
been the controlling shareholder since
1997. She has served on the boards
of several public companies. Ms. Billes
received an Honorary Doctorate of
Commerce degree from Ryerson
University in 2002.

Ms. Billes is also a director of:
« Albikin Management Inc.

* Marlore Enterprises Ltd.

* Tire ‘N’ Me Pty. Ltd.

Owen G. Billes, 35

Ontario, Canada

Mr. Billes is Manager, New Business
Development, Canadian Tire.

Mr. Billes joined Canadian Tire in
1992 as Changeover Consultant,
Dealer Changeover. He has also
worked in the Operations Planning
Centre, Dealer Operations, Logistics
and Automotive Marketing, Customer
Service Strategic Development,
Canadian Tire Financial Services
Limited and four Associate Dealer
stores.

Mr. Billes is the son of Martha G.
Billes and grandson of Canadian Tire
co-founder A.J. Billes.

Gordon F. Cheesbrough, 52

Ontario, Canada
Independent

Member of:

* Audit Committee

« Social Responsibility and Risk
Governance Committee

Mr. Cheesbrough is Managing Partner,
Blair Franklin Capital Partners Inc.,
an investment bank and asset
management company. He is also
Chairman of Canadian Tire Bank.

Mr. Cheesbrough has more than 30
years of experience in the Canadian
and international capital markets.

He is a former President and CEO of
Altamira Investment Services Inc.,
Chairman and CEO of Scotia Capital
Markets and Chairman of the Board of
Upper Canada College. He has been a
director of Canadian Air Transport &
Security Authority, Canadian Olympic
Foundation, Orion Capital Corporation,
and The Toronto Community
Foundation.

Mr. Cheesbrough is also a:

« Trustee of CML Healthcare Income
Fund

= Governor of North York General
Hospital

« Director of the Canadian Council
of Christians and Jews
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